BTU: Annual General Mandate of 2019 
On 23/ 04/ 2019, Bentre Urban Project Joint Stock Company announced the Annual General Mandate of 2019 as follows: 
Contents: 
On 23 April 2019, at Ham Luong Hotel – 200C, Hung Vuong Road, Ward 5, Ben Tre City, Ben Tre Province, the Annual General Meeting of Shareholders of Bentre Urban Project Joint Stock Company was held with the participation of 31 shareholders holding 3,507,100 shares, accounting for 97.4194% total number of shares with voting right of the Company 
After listening the contents of the reports and proposals, General Meeting of Shareholders discussed and approved the following contents: 
Content 1: General Meeting of Shareholders approved the report on result of business and production operation in 2018 and business plan in 2019 
Content 2: General Meeting of Shareholders approved the report on performance of Board of Directors in 2018 and operational plan in 2019 
Content 3: General Meeting of Shareholders approved the report on performance of Board of Supervisors in 2018 and operational plan in 2019 
Content 4: General Meeting of Shareholders approved the proposal on the audited financial statement of 2018 
Content 5: General Meeting of Shareholders approved the proposal on profit distribution of 2018 and plan on profit distribution of 2019, the report on profit distribution and funds of 2018, plan on profit distribution of 2019 
Unit: million VND 
	No.
	Targets
	Plan in 2018
	Implementation
	Plan in 2019

	1
	Charter capital 
	36,000
	36,000
	36,000

	2
	Total revenue 
	70,000
	79,966.29
	71,750

	
	In which: Financial revenue, other revenues 
	200
	302.60
	200

	3
	Profit before tax 
	8,365
	10,635.33
	8,574.13

	4
	Profit after tax of 2018
	6,633.44
	10,029.72
	7,387.95

	
	Preferred enterprise income tax of 2017
	-
	911.18
	-

	5
	Total undistributed incomes 
	6,633.44
	10,940.90
	7,387.95

	6
	Funds 
	2,308.79
	5,445.65
	2,543.42

	6.1
	· Investment and development fund (15% of total undistributed incomes) 
	995.02
	3,441.14
	1,108.19

	6.2
	· Additional investment and development fund (*)
	-
	1,800
	-

	6.3
	· Welfare and bonus fund (15% of total undistributed incomes) 
	995.02
	1,641.14
	1,108.19

	6.4
	· Bonus fund for specialized managers (**)
	318.76
	363.38
	327.03

	7
	Remaining profit for dividend payment 
	4,324.65
	5,495.25
	4,844.53

	8
	Remaining profit for dividend payment/charter capital (%) 
	12.01
	15.26
	13.46

	9
	Dividend payment/charter capital (%) 
	11
	12
	12

	10
	Retained profit (%) 
	2.49
	4.74
	6.20



(*) Additional investment and development fund: Besides the extraction level according to the Annual General Mandate of 2018; require extracting additionally VND 1.8 billion (5% of the charter capital) to purchase specialized motorbike. Reason: Within 02 years (2017 – 2018), the Company received the preferential policy on enterprise income tax to encourage investment, enhance the quality of providing urban sanitation services
(**) Bonus fund for specialized managers is extracted according to the regulation at the Decree No.53/ 2016/ ND- CP by the State 
Content 6: General Meeting of Shareholders approved the report on performance of the General Mandate on other problems at the Annual General Meeting of Shareholders of 2018: Specifically, finishing the policy on registration for participating in investment: Social House Zone Project at Base 2, Ben Tre College, Son Dong Commune, Ben Tre City
Content 7: General Meeting of Shareholders approved the proposal on remuneration of Board of Directors and Board of Supervisors of the Company. Board of Directors submitted the following problems to General Meeting of Shareholders: 
· Remuneration of Board of Directors and Board of Supervisors in 2018 as follows: 
Remuneration of Board of Directors: 
· Member of Board of Directors: 02 persons x VND 6,000,000 x 12 months = VND 144,000,000
· Secretary of Board of Directors: 1 person x VND 3,000,000 x 12 months = VND 36,000,000
· [bookmark: _Hlk7325658]Total amount of remuneration in 2018: VND 180,000,000, equivalent to 100% remuneration level according to the Annual General Mandate of 2018 
Remuneration of Board of Supervisors: 
· Member of Board of Supervisors: 2 persons x VND 4,700,000 x 12 months = VND 112,800,000
· Total amount of remuneration in 2018: VND 112,800,000, equivalent to 100% remuneration level according to the Annual General Mandate of 2018 
Total amount of remuneration of Board of Directors, Board of Supervisors in 2018: VND 292,800,000, equivalent to 100% remuneration level according to the Annual General Mandate of 2018 
· Remuneration plan for Board of Directors and Board of Supervisors in 2019: 
Total amount of remuneration of Board of Directors and Board of Supervisors in 2019: VND 292,800,000
In which: 
1. Member of Board of Directors: 2 persons x VND 6,000,000 x 12 months = VND 144,000,000
1. Secretary of Board of Directors: 1 person x VND 3,000,000 x 12 months = VND 36,000,000
1. Member of Board of Supervisors: 2 persons x VND 4,700,000 x 12 months = VND 112,800,000
Content 8: General Meeting of Shareholders approved the report on selecting an auditing institution for the financial statement of 2019 of Bentre Urban Project Joint Stock Company
Authorize Board of Directors to select an auditing institution for the financial statement of 2019 as follows: 
1. The auditing institution has to be named in the list of auditing institutions which are allowed to audit enterprises as public companies by the State Securities Commission of Vietnam and one of three auditing institutions: 
1. Vietvalues Audit and Consulting Co. Ltd 
1. Sao Viet Auditing Co. Ltd 
1. Vietnam Auditing and Evaluation Co. Ltd 
1. Auditing institution has to be institution having reputation, profession, good service quality, high accuracy and reasonable charge. 
[bookmark: _Hlk7326055][bookmark: _GoBack]      This Annual General Mandate of 2019 of Bentre Urban Project Joint Stock Company was approved at the Annual General Meeting of Shareholders of 2019. Board of Directors and Board of General Managers of the Company are responsible for implementing this Annual General Mandate of 2019 of Bentre Urban Project Joint Stock Company
     This Annual General Mandate of 2019 is valid from the date of signature./. 


